
P.O. Box 6533  

Grand Rapids, Michigan 49516

616-301-3929

neighborhoodventures.org

P
h

o
to

 b
y
 J

o
se

p
h

 L
y

n
n

 I
V

I’ve been doing business in Eastown 
since 1974. Eastown is the best well-
rounded neighborhood in Grand Rapids, 
with a balanced day and night life. You 
couldn't do better than choosing an 
Uptown location. 

RON LICHTENSTEIN
Owner, Gallery 154

One of the greatest hockey players of 
all time, Wayne Gretzky, said that his 
success was determined by his ability to 
go where the puck will be, NOT where 
the puck is. Eastern Floral has established 
its newest location on Grand Rapids’ 
West Side because it will provide the 
greatest opportunity for future growth 
for Eastern Floral. There is tremendous 
business potential at this location.

BING GOEI
CEO, Eastern Floral

(Re)BUILD THE BUSINESS BASE 

Catalyst is the buzz word for 
redevelopment in Grand Rapids. 
Akin to the Van Andel Arena igniting 
the turn around for Downtown 
Grand Rapids; similar projects are 
leaving an impact on Grand Rapids’ 
neighborhood business districts. 

Wealthy Theatre – 1130 Wealthy Street 
SE. – was one of the earliest and most 
prominent projects in the city. Built in 
1911, Wealthy Theatre was constructed for 
vaudeville and live theatre and later added 
moving pictures. An economic boom 
followed in the theatre’s footsteps, with 
new businesses popping up that offered 
products and services for surrounding 
neighborhoods. 

Wealthy Theatre was forced to close 
its doors in 1973 with challenges in 
the surrounding neighborhoods and 
competition from television and drive-in 
theatres. The city had plans to demolish 
it in 1989. Concerned neighbors and 
the South East Economic Development, 
Inc (SEED) rallied to preserve this 
neighborhood icon. The city sold the 
building to SEED for $1 and forward 
thinking plans were developed to create 
a community and cultural arts center. Ten 
years and $1.5 million later, the theatre 
reopened in all of its historic glory. 

Since the reopening of Wealthy Theatre 
in 1999, over 25 properties have been 
rehabilitated and many new businesses 
have opened making Wealthy Street 
a destination for great restaurants, 
entertainment, and exciting events. 
Wealthy Street has returned to its original 
character with vibrant businesses, 
walkable and diverse neighborhoods, and 
a welcoming charm. Connected to the 
larger Uptown area, Wealthy Street is THE 
place to open your neighborhood business.

The time is right to locate in Grand Rapids’ neighborhood 
business districts with the help of (Re)STORE Grand Rapids. Our 
neighborhoods are rapidly redeveloping, with the potential for 
new growth to come. We need more businesses in the city to 
service our growing population and our expanding commercial 
sector. Join the movement back to the city and locate in one of 
our unique neighborhood business areas. 

KARA WOOD
Economic Development Director, City of Grand Rapids

Grandville Avenue 
is an underserved 
area of our city, 
but rebuilding and 
construction are 
still taking place. 
There is plenty of 
room for growth 
with the right type 
of business. 

AYIN VALDEZ
Owner, Café Aromas

PROGRAMS AND SERVICES

(Re)STORE Grand Rapids
An initiative to recruit needed businesses 
and entrepreneurs to neighborhood 
business districts through market 
research and partnerships.

Build-out Incentives
Build-out reimbursement grants and 
design services for interior and exterior 
building improvements to assist property 
owners, developers, and business owners. 

Technical Assistance
One-on-one assistance and referral 
service to ensure business success.

Marketing & Branding
Assist districts with creating and imple-
menting brands, marketing strategies, 
and cooperative advertising tools.

Infrastructure Improvement 
Assist districts in designing and 
implementing public infrastructure 
improvement projects.

CID/BID Development
Assist areas in developing Corridor 
Improvement Districts (CIDs) and 
Business Improvement Districts (BIDs), 
tax-capture and leveraging tools that help 
fund public infrastructure improvements, 
marketing and beautification initiatives, 
and economic growth projects. 

Neighborhood Business Alliance
The Neighborhood Business Alliance 
(NBA) and Neighborhood Ventures 
partner to coordinate city-wide services, 
share best practices, and advocate on 
issues effecting neighborhood businesses 
and districts. Together they organize the 
annual Neighborhood Business Awards 
each November.

ENTREPRENEURS . ECONOMY . INFRASTRUCTURE . IMAGE . ORGANIZE

GOALS

Entrepreneurs
Recruit and support entrepreneurs to 
meet neighborhood demands and fill 
market leakages. 

Economy
Implement effective, sustainable 
economic development tools for 
neighborhood business districts.

Infrastructure
Improve public and private infrastructure 
in neighborhood business districts.

Image
Improve image and aesthetics of 
neighborhood business districts to 
generate more commercial activity. 

Organize
Work together with existing business 
associations and neighborhood groups 
to make neighborhoods and business 
districts strong and successful.


